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VR CREDT RATWIRCRLTN . 10

1553 19 2022- AA 2021- AA+ AA
04.S 01 01-18 06-29

H

1553 19 2022- AA 2021- AA+ AA
05.S 02 01-18 06-29

H

wind
4 (2022.01.17-2022.01.23)

10228 22 2022- Baal 2021- A3 AAA
0165.1 01-19 06-01

B MTNOO1

13711 21 2022- Baal 2021- A3 AAA
9SH EB 01-19 06-01

13709 20 2022- Baal 2021- A3 AAA
9SH EB 01-19 06-01

15554 19 2022- Baal 2021- A3 AAA
8.SH 01 01-19 06-01

15530 19 2022- AA 2021- AA+ AA
5.SH 02 01-18 06-29

16759 20 2022- AA 2021- AA+ AA+
6.SH 02 01-18 06-29

16842 PR20 2022- AA 2021- AA+ AA
2SH 1A 01-18 06-29

16842 20 2022- AA 2021- AA+

4SH 1C 01-18 06-29

16842 20 2022- AA 2021- AA+ AA
3.SH 1B 01-18 06-29

16731 20 2022- AA 2021- AA+ AA
2SH 01 01-18 06-29

15530 19 2022- AA 2021- AA+ AA
4SH 01 01-18 06-29
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/ANROMG EREQIT RITWRCRLTD . 10
2022 1 18
Ba2 Bl
1
2021 1 24 ~2022 23 1
2021
2
2021 1 24  ~2022 23 3
2021 11 9 579.40
50.45% 3021.12 50.36%
2022 1 5 319.40 50.62%
1312.65 50.61%
3
2021 1 24 ~2022 23 1
16 02 2021 8 18 28.21bps
“ " “ " (HZOOQGOZ) ; ;
2022 1 12
50 10 950 2022
6.00% 05361 2022 8.625%
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05561 “ 7
2022 12.00% 12

10.60
“19 019 02
AA
(
)
2022 1 18
AA
C )

( ) 3912.8068 3789.7388 3200.5187 2507.9628 2302.4211
65 42 8 99 05

( ) 363.48432 320.96145  284.22665 477.41750  387.69027
53 21 71 99 48
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M ANRANACRENT.RAFWIR CRLTN . 10
( ) 1143.8084 1137.7257 963.59146  741.26187 736.24882
15 32 38 86 59
( ) 2768.9984 2652.0131 2236.9273 1766.7010 1566.1722
5 1 16 21 79
70.7676 69.9788 69.8926 70.4437 68.0228
( ) = 48.884969  62.441451 52.391336 47.814986
49.593609 29 41 89 89
63
( ) 1163.2096  1598.8558  1408.6569 1145.2757  917.75834
71 32 94 97 8
( ) = 55.297214  74.545193 58.192427 46.994149
47.413084 62 94 08 73
68
EBITDA( ) -- 138.25405 134.34499 104.17512  94.456036
43 52 35 31
EBITDA/ == 8.6069712 9.4791427 9.0960730  10.292037
72 81 83 82
(%) -4.0649 3.4425 5.2598 5.0811 5.1205
14.5233 13.5021 22.9972 24.7906 -6.1638
(%)
(%) -0.7844 2.5198 3.3276 3.088 2.7888
(%) -9.9975 7.4946 7.2732 4.5765 4.0062
( - 17.617416  119.72072  20.494509 -
) 244.08265 68 3 64 67.832902
11 47
( 45.632753 = s = s
) 24 19.474757  179.65243 64.611694  15.724494
61 53 77 43
( 76.097447 44538227  181.81301 174.26793  2.8575325
) 31 86 88 08 43
== 0.1274278 0.8911439 0.1967313 =
/EBITDA 48 21 0.7181425
89
2.4262 4.0989 3.8159 2.6789 2.123
1.2132 1.1719 1.1376 1.1755 1.1337
0.9959 0.9972 0.9754 0.9502 0.8322
( ) 861.09131 803.66007 686.04237 508.72275 301.39616
3 28 19 8 36
( ) 497.60698  482.69862 401.81571  31.305248 -
77 o7 48 15 86.294111
13
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(B) B EAFRERAT

M ANRANALRENT.RAFWRCRLTN . 10
-1.0988 3.3101 5.339 5.4198 7.5085
EBITDA/ -- 17.203051 19.582608 20.477779 31.339495
26 98 28 23
/ 74.7581 78.8699 81.73 77.3181 79.3195
/ 42.9493 41.3962 41.5876 40.6983 29.0462
/ 0.1755920 0.1534496 0.1554645 0.3495057 0.3120797
51 84 79 71 46
/ 0.1312692 0.1210255 0.1270611 0.2702310 0.2475399
41 9 95 72 93
wind

(%)

(%)

(%)

(%)

2022-12-

31

12

10,288,9
66.67
11.46

2,067,30
0.00

979,723.
67
-2.11

2021-06-
30

12 6

9,231,0 3,866,68
33.33 2.30
15.04 15.11

3,097,78
5.90
768,896.
40
-13.02

2,172,1 1,136,17
00.00 0.00

-0.22

1,000,8 529,029.

09.26 70

5.63 3.18
414,181.

30

2020-12-
31

12

8,031,27
0.80
33.20

6,380,64
3.50
1,650,62
7.30
33.59

2,147,19
2.80
29.38

947,459.
70
26.13

189,585.
80

2019-12-
31

12

6,031,81
1.50
7.17

4,793,92
5.30
1,237,88
6.20
-36.66

1,659,61
7.40
-14.46

751,179.
40
5.43

473,168.
60
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114,848. 757,873. 278,010.
40 90 80
-38.08 174.90 -63.92

(%)
EBIT 1,534,60 1,624,2 1,289,06 2,354,77 1,877,66
0.00 00.00 6.60 5.60 4.80
EBITDA 2,486,03 1,964,30
8.40 1.40
(NON-GAAP)
(NON-
GAAP)
(NON-GAAP)

22,890,3 22,0495 19,076,4
73.20 39.70 44.90

3,192,76 1,81791 1,471,11
9.90 5.50 8.90
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@) ZREMTRERAR

M ANRANACRENT.RAFWIR CRLTN . 10
4,651,21 4,192,59 3,355,13
2.20 0.80 0.30
145,219. 360,918. 213,309.
70 80 50
ROE(%) 13.65 14.40 9.99 19.89 17.53
ROE( )(%) 9.61 18.64 16.89
2.17 15.91 6.49
ROE(  )(%)
ROA(%) 2.40 2.60 1.64 3.23 2.98
ROIC(%) 1.85 3.47 3.00
28.11 30.04 30.48
(%)
16.73 15.25 15.31
(%)
EBIT 33.34 29.32 31.13
Margin(%)
EBITDA 30.95 32.57
Margin(%)
72.77 75.47 76.09
(%)
0.12 0.27 0.24
()
EPS( ) 1.36 2.44 1.94
EPS( ) 2.50 2.56 1.36 2.44 1.94
16.07 14.62 14.06 12.97 11.35
BPS
0.21 0.84 -3.71
OCFPS
1.17 2.14 -0.57
CFPS
P/E(TTM) 3.50 4.88 4.78
P/E(LYR) 3.50 4.82 5.65
P/B(MRQ) 0.65 0.77 0.91
P/IS(TTM) 0.41 0.55 0.68
63,275 63,275 38,313
CNY CNY CNY CNY CNY
CNY CNY CNY CNY CNY
1 1 1 1 1
wind
Anrong Credit Rating Co.,Ltd.
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EBITDA(

EBITDA/

(%)

)

« )

« )

)

(%)

(%)
(%)

1103.7501
42
171.24084
06
269.65544
51
834.09469
66
75.5692

17.039985
23
98.154700
48
22.704898
81

23.1317
-15.3814

3.8616
19.3344

52.348742
06

14.978063
46

Anrong Credit Rating Co.,Ltd.

Copyright © 2022 All Rights Reserved.

1161.8270
22
149.34981
05
220.23729
14
941.58973
06
81.0439

1.3458787
74
83.884816
7
2.9493587
65
3.6185678
61
4.3137340
02

3.516

-34.757

0.3337
0.2224

98.312409
63
28.519134
41

865.85327
64
195.67159
61
233.59620
06
632.25707
58
73.0213

21.037208
53
128.57288
82
30.671674
6
31.941663
69
24.843234
16
23.8555

-27.7816

41614
13.0997

27.967655
95

19.357199
17

661.71910
51
127.82411
11
182.93031
76
478.78878
75
72.3553

27.180478
28
178.03346
94
39.244045
66
41.321618
32
23.210028
12
22.0431

15.4693

7.3515
23.3698

28.595736
36

32.581438
79

459.38105
31
81.984752
73
141.90024
36
317.48080
95
69.1106

21.422642
14
154.18249
7
28.548217
78
28.981818
91
18.797087
53
18.5159

58.123

6.8412
20.8859

22.097470
13

57.022467
67

11
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M ANRANALRENT.RAFWRCRLTN . 10
1.489 1.3548 1.5146 1.7039 1.4332
0.5791 0.6309 0.7498 0.7473 0.5733
( ) 231.61188 243.29371 181.61927 200.00759 117.79913
9 55 06 13 38
( ) 60.371048 93.943905 - 72.183480 35.814381
37 01 14.052325 21 07
51

-- 3.2831 17.0615 18.9935 100.8929
EBITDA/ -- 1.4873248 17.587155 20.660024 24.602743
38 59 98 65

/ 74.6197
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(B) B EAFRERAT

M ANRANALRENT.RAFWRCRLTN . 10
7,189.8 20,977. 16,141. 5,979.3 6,671.6 -3.08
4 41 67 9 2
(%) -8.38 50.94 169.96 -10.38
(%)
1,600.3
2
EBIT 10,407. 13,390.
27 90
EBITDA 14,773. 13,390.
95 90
2,696,9 2,600,1 2,259,7 1,969,0 2,253,0
97.36 94.40 72.08 22.88 56.00
109,16 86,816.
7.60 52
1,714.2 1,714.2 122.06 125.14 125.63
9 9
3,430,7 3,283,2 2,893,9 2,442,1 2,715,3 1,004.
68.66 07.29 08.06 15.59 13.61 26
9.80 12.01 18.50 -10.06
774,19 679,59 887,15 428,31 537,20
9.89 6.05 0.49 2.30 6.07
1,007,2 985,12 441,71 608,78 756,72
12.64 2.97 7.83 3.22 0.20
1,781,4 1,664,7 1,328,8 1,037,0
12.53 19.02 68.32 95.52

Anrong Credit Rating Co. Ltd.
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ROE(
)(%)

ROE(
)(%)

ROE(  )(%)

ROA(%)
ROIC(%)

(%)

(%)

EBIT Margin(%)
EBITDA
Margin(%)

(%)

()

6,924.6

3,391.9

10,450.

00

3,532.1

537.51

133,08
2.98

34,029.
38

23,572.

66
9,625.4

0.20
0.41
27.98

19.82

28.70

51.92

0.01

14,906.
18

66,308.
63
24,551.
00
93,088.
20
30,431.
18
511,89
7.59
91,443.
63

13,261.
60

33,198.
09

4,366.6
8

0.67
1.07
33.79

26.46

35.13
40.75

50.70

0.03

61,489.

65

53,065.

11

68,978.

80

84,065.

07
350.00

111,38
5.00

22,047.

00

528.42

20,995.

88

1.03

1.14

0.66
0.99
37.14

24.89

34.04

45.92

0.03

7,247.6

28,564.
81
44,457.
71

33,713.
63
1,200.0

68,404.
90

22,807.
03

63,768.
35
21,524.
29

0.43

0.42

0.19
0.25
66.20

42.27

46.08

42.47

0.00

12,378,
14

1,297.2
7
69,489.
23
36,751.
17
11,500.
00
48,822.
47
12,808.
20

0.25
0.32
31.80

15.27

19.70

47.65

0.02
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82.30 105.05 159.08 27.07 94.92
/ (%)
EPS( )
EPS( )
EPS( ) 0.03 0.10 0.08 0.03
EPS( )
BPS 7.81 7.90 7.80 7.01
SPS 0.17 0.39 0.35 0.06
OCFPS 0.03 0.07 0.31 -0.04
CFPS -0.11 0.07 0.00 -0.32
P/E(TTM)
P/E(LYR)
P/B(MRQ)
P/IS(TTM)
(
Anrong Credit Rating Co.,Ltd.
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